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SBI Card Q3 profit surges 45%
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SBI Card
Q3 profit
surges 45%

SBI CARDS AND Payment
Servicesreportedajumpin
third-quarter profit on
Wednesday,aided by higher
consumer spending on
credit cards during the fes-
tive season.The company’s
profitaftertax rose 45%to
X557 crore for the quarter
ended December, up from
383 croreayearago.

The total revenue from
operations rose 11% from
ayearago to X5,127 crore.
Its finance costs dropped
around 5%. Overall spend-
ing by cardholders rose
33%to ¥1.147 lakh crore.

—REUTERS
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